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Introduction to International Political Economy 

(WS 2020/2021, Johannes Petry) 

Freie Universität Berlin 

 

Course description 

This course introduces the sub-discipline of International Political Economy (IPE). The 
field of IPE does not have a clear, universally agreed set of concerns, assumptions, or 
theoretical underpinnings but has rather been characterised as a ‘field of inquiry’, ‘set of 
questions’ or ‘area of investigation’ exploring the inter-relationships between politics and 
the economy in an international context. How does the global (political) economy work, 
and for whose benefit? The course examines empirical developments and challenges in IPE, 
contemporary issues related to: global trade, production, multinational corporations, 
consumption, finance, economic crises, development, digitisation, climate change and 
national/global capitalism(s). Whether it be the US-China trade war, the costs and profits 
from climate change, or the instability of global financial markets, this course aims to 
develop an ability to analyse, compare and critically evaluate fundamental assumptions and 
arguments about the ways in which political and economic spheres are globally connected. 

 

Readings and Organisation of the Course 

This course will be run as a seminar course. It is aimed to be inquiry-based, discussion-
driven and student-led. Hence, attendance, engagement and discussion are crucial for the 
course. The seminar method is intended to hone a number of skills—the ability to do close 
readings of texts, to identify core issues, to engage in critical analysis and discussion, to 
practice input presentations and academic writing. The course will be held in English 
(including assessment, i.e. presentation and papers). 

The course runs over 15 sessions, starting on 3 November 2020. For each session, ‘core 
readings’ are provided via Blackboard. All students are expected to read the core texts as 
these are the basis for discussion in the seminar. If you want to gain a deeper understanding 
of a topic, I encourage you to have a look at ‘advanced readings’, especially for preparing 
presentations as well as writing your papers. We do not use a specific textbook, but a few 
suggestions can be found under ‘supplementary material’ which is updated regularly.  
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Course overview  

 date topic Presentation topics 
1 03/11/2020 Introduction What is IPE?  
2 10/11/2020 Historical cornerstones Forging a global economy 1400-2020 
3 17/11/2020 Global trade Renegotiating trade: Brexit trade talks 

Reshaping trade: Belt and Road Initiative 
Contesting trade: China-US trade war 

4 24/11/2020 Global production Analysing production: global value chains 
Analysing production: global production networks 
China – factory of the world 

5 01/12/2020 Global corporations Corporations today: the fragmented firm 
Organising corporations: M&As and IPOs 
Governing corporations: taxation/tax avoidance 

6 08/12/2020 Global consumption Fordism and the origins of mass consumption 
Analysing consumption: fast fashion & consumerism 
After consumption: global waste management 

7 15/12/2020 Global finance Financial actors: banks and their transformation 
Financial actors: what are hedge funds? 
Financial regulators: central banks 

  [Christmas break]  
8 05/01/2021 Global economic crises Asian Financial Crisis 1997-98 

Global Financial Crisis 2007-09 
Eurozone crisis 2010-2013 

9 12/01/2021 Global development Analysing development: dependency theory 
What is the middle-income trap? 
Analysing development: postcolonialism 
Kicking away the ladder? 

10 19/01/2021 Global connectivity What is surveillance capitalism? 
The emerging platform economy 
Dis-connection? The Chinese firewall 
Big Tech: technology and power 

11 26/01/2021 Global climate Green finance – what is ESG? 
Saving the climate: Lifestyle choices/structural change? 
Who/what actually pollutes? An assessment 

12 02/02/2021 Global capitalism(s) I: 
(Anglo-American) 
liberal capitalism 

City of London/Wall Street – market-based finance 
Silicon Valley – innovation regimes 
Company organisation – shareholder value orientation 
US healthcare system – welfare state regimes 

13 09/02/2021 Global capitalism(s) II: 
(German) coordinated 
capitalism 

Company networks – Korean-Japan-Germany 
Demise of the Deutschland AG 
Social norms vs financial globalisation in Japan 

14 16/02/2021 Global capitalism(s) III: 
(Chinese) state 
capitalism 

State-owned enterprises 
Sovereign Wealth Funds 
Chinese Communist Party and the economy 

15 23/02/2021 Reflections  
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Examination 

For a ‘Teilnahmeschein’, every student is asked to: 

• Regularly attend the seminar 
• Do the required readings for each session 
• Give an input presentation (5min)  

For a ‘Leistungsschein’, every student is asked to: 

• Regularly attend the seminar 
• Do the required readings for each session 
• Give an input presentation (5min)  
• Prepare a paper outline by 23 February 2021 (500 words) 
• Write a paper by 31 March 2021 (3500 words) 
• Assessment for a ‘Leistungsschein’: the paper accounts for 90% of your grade; 

presentation and course participation for 10% 
 

Input presentation 

Rather than a longer, more comprehensive format, input presentations (5min) are meant 
to be brief, offer critical reflections on a topic and spark debate.  

(1) Short overview of a specific topic – what are key aspects/arguments/ 
developments/data points?  

(2) Critical reflection – what is your assessment of the topic, any caveats/ blind spots?  
(3) Debate – which questions arise from your presentation with respect to the broader 

topic of the seminar session?  

It is advisable to practice your presentation and delivery to make sure you bring across the 
most important points within your short presentation time (5min). You are not bound to 
any specific reading and can yourself chose the material/sources for your presentation.  

This input presentation does not require Powerpoint, but you can use it if you think this is 
helpful. If using ppt-slides please use them sparely and only to summarise key aspects or 
for visual support (illustrations, graphs etc.).  

 

Paper and paper proposal 

Students doing a ‘Leistungsschein’ are expected to develop and write a paper which critically 
analyses a specific issue. This issue can be an extension of your presentation but does not 
have to be. You are free to choose your topic, but please consult with the lecturer about 
your paper idea during office hours. To ensure that papers are manageable and critically 
engage with the chosen topic (instead of mere description), students have to write a paper 
outline and discuss this with the lecturer. 
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The paper outline (500 words; excluding references) is due by 23 February 2021 and 
should address the following questions: 

(1) What is the topic? (e.g. Brexit and finance) 
(2) What is the argument? (e.g. Brexit will not affect the City of London’s role as global 

financial center, because X, Y and Z) 
(3) How to analyse the topic/support your argument? (e.g. by looking at indicators A, 

B and C) 
(4) Which literature/data/sources do you thereby use? (e.g. financial news articles like 

the Financial Times, research by key authors D, E and F on the role of the City of 
London in global financial markets, reports by consultancy firm Ernst & Young on 
the implications of Brexit on European financial markets) 

Of course, your argument is tentative at this point and might change/develop once you 
further conduct your analysis. But you need to have an idea of what you want to argue and 
how you aim to provide evidence for your argument before you start writing. This is what 
the paper outline aims to do. We will discuss in more detail how to write such a paper 
outline in December 2020. 

The final paper has to be submitted by 31 March 2021. Papers are supposed to be between 
3,000-3,500 words (excluding references). Please note that papers cannot be shorter than 
3,000 words or longer than 3,500 words. The aim of this paper is to present the argument 
that you have developed in a clear and concise fashion. Usually this requires you to revise 
your paper after the initial writing process, (re)evaluating which aspects of your text are 
crucial for your argument and which can be omitted as they are only tangential or 
superfluous. You might decide to delete (or add) parts of/entire paragraphs to streamline 
or support your argument or to write more concisely by deleting filler words. It is therefore 
important to note that while shorter than your average ‘Hausarbeit’, this does not mean 
that this paper is less work. 

If you want to learn more/refreshen your knowledge about academic writing, check out 
the writing guidelines (Broome 2019), especially the ‘good academic writing’ section, 
uploaded under ‘supplementary material’. 

 

Resources 

The main readings for each week will be available via Blackboard. You are not expected to 
have read the ‘further readings’, although you are of course free to do so. You may find it 
useful to draw on these in researching and writing your papers or preparing your 
presentations. I would also strongly encourage you to do your own research and browse 
electronic journals or search on Google Scholar to identify texts that speak to your 
theoretical and empirical interests. 
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Session 1 – Introduction: What is IPE? 

No readings for this week 

 

Session 2 – historical cornerstones 

O’Brien, R. & M. Williams (2016) Global Political Economy: Evolution & Dynamics ( 5th edition).  
Palgrave, Basingstoke, Chapters 3-5.  

 

Session 3 – Global Trade 

O’Brien, R. & M. Williams (2016) Global Political Economy: Evolution & Dynamics ( 5th edition).  
Palgrave, Basingstoke, Chapter 6.  

Chua, C. (n/a) Container. I-Peel. (http://i-peel.org/homepage/container/). 

 

Session 4 – Global Production 

O’Brien, R. & M. Williams (2016) Global Political Economy: Evolution & Dynamics ( 5th edition).  
Palgrave, Basingstoke, Chapter 7.  

 

Session 5 – Global Corporations 

Strange, S., 1991. Big business and the state. Millennium, 20 (2), 245-250. 

Starrs, S., 2014. American economic power hasn't declined—it globalized! Summoning the 
data and taking globalization seriously. International Studies Quarterly, 57 (4), 817-830. 

Babic, M., J. Fichtner & E.M. Heemskerk, 2017. States versus corporations: Rethinking the 
power of business in international politics. The International Spectator, 52 (4), 20-43. 

 

Session 6 – Global Consumption 

Dauvergne, Peter (2010) Forum: The Problem of Consumption. Global Environmental Politics, 
10 (2), 1-10. 

Jackson, P., 2004. Local consumption cultures in a globalizing world. Transactions of the 
Institute of British Geographers, 29 (2), 165-178. 

Richardson, B. (n/a) Sugar. I-Peel. (http://i-peel.org/homepage/sugar/)  

 

Session 7 – Global Finance 

O’Brien, R. & M. Williams (2016) Global Political Economy: Evolution & Dynamics ( 5th edition).  
Palgrave, Basingstoke, Chapter 8.  

http://i-peel.org/homepage/container/
http://i-peel.org/homepage/sugar/
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Bänziger, H. (2017) From the End of Bretton Woods to the Global Financial Crisis: 40 
Years of Turbulence. In: R. Francioni, R.A. Schwartz (eds.), Equity Markets in 
Transition. Wiesbaden: Springer, 411-427. 

 

Session 8 – Global economic crises 

Gowan, P. (2009) Crisis in the Heartland. Consequences of the New Wall Street System. 
New Left Review, 55 (Jan/Feb), 5-29. 

Broome, A. (2014) Issues and Actors in the Global Political Economy. Basingstoke: Palgrave 
Macmillan, Chapter 13. 

Mark Blyth ‘Austerity’ (https://www.youtube.com/watch?v=go2bVGi0ReE) 

David Harvey ‘RSA -  Crisis of Capitalism’ 
(https://www.youtube.com/watch?v=qOP2V_np2c0&t=7s)  

 

Session 9 – Global development 

Philips, N. (2020) The Political Economy of Development. I: J. Ravenhill (ed) Global Political 
Economy (6th edition). Oxford: Oxford University Press, Chapter 13. 

 

Session 10 – Global connectivity 

Brass, I. & D. J. Hornsby (2019) Digital Technological Innovation and the International 
Political Economy. In: T. M. Shaw, L. C. Mahrenbach, R. Modi & X. Yi-chong (eds) 
The Palgrave Handbook of Contemporary International Political Economy. Basinstoke: 
Palgrave Macmillan, Chapter 38. 

Langley, P. & A. Leyshon, 2017. Platform capitalism: The intermediation and capitalisation 
of digital economic circulation. Finance & Society, 3 (1), 11-31. 

Evgeny Morozov ‘The Internet in Society: Empowering or Censoring Citizens?’ 
(https://www.youtube.com/watch?v=Uk8x3V-
sUgU&list=PL39BF9545D740ECFF&index=9) 

 

Session 11 – Global Climate 

O’Brien, R. & M. Williams (2016) Global Political Economy: Evolution & Dynamics ( 5th edition).  
Palgrave, Basingstoke, Chapter 9. 

Dicken, P. (2015) Global Shift. Mapping the Changing Contours of the World Economy. London: 
The Guilford Press, Chapter 9.  

 

 

https://www.youtube.com/watch?v=go2bVGi0ReE
https://www.youtube.com/watch?v=qOP2V_np2c0&t=7s
https://www.youtube.com/watch?v=Uk8x3V-sUgU&list=PL39BF9545D740ECFF&index=9
https://www.youtube.com/watch?v=Uk8x3V-sUgU&list=PL39BF9545D740ECFF&index=9
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Session 12 – (Anglo-American) Liberal Capitalism 

Hay, C. (2013) The Failure of Anglo-liberal capitalism. Basingstoke, Palgrave Macmillan: 
Chapter 4. 

Phillips, Nicola (2004) International Political Economy, Comparative Political Economy 
and the Study of Contemporary Development. IPEG Papers in Global Political Economy, 
No.8/2004 (p.1-10). 

Clift, B. (2014) Comparative Political Economy: States, Markets and Global Capitalism. Basingstoke: 
Palgrave Macmillan, Chapter 1. 

Nölke, A. et al (2015) Table on different models of capitalism (from EJIR paper). 

Hancké, R. (2014) ‘EU443 European Models of Capitalism’ introduction of LSE course. 
https://www.youtube.com/watch?v=YsofO31__uI  

 

Session 13 – (German) Coordinated Capitalism 

Höpner, M. & L. Krempel, 2004. The politics of the German company network. 
Competition & Change, 8 (4), 339-356. 

Hall, P.A. & D. Soskice, 2001. An introduction to varieties of capitalism. In: P.A. Hall & 
D. Soskice, eds. Varieties of capitalism: The institutional foundations of comparative 
advantage. Oxford: Oxford University Press, 1-68. 

Chen, L., 2008. Institutional inertia, adjustment, and change: Japan as a case of a 
coordinated market economy. Review of International Political Economy, 15(3), 460-479. 

 

Session 14 – (Chinese) State Capitalism 

McNally, C.A., 2012. Sino-capitalism: China's reemergence and the international political 
economy. World Politics, 64 (4), 741-776. 

Beeson, M. (2013) The rise of China and the future of the international political economy. 
In: Palan, R (ed.) Global Political Economy: Contemporary theories. Oxford: Routledge, pp. 
232-243. 

Alami, I. & A.D. Dixon (2020) State capitalism(s) redux? Theories, tensions, controversies. 
Competition & Change, 24 (1), 70-94. 

 

Session 15 – Reflections 

No readings for this week 

 

https://www.youtube.com/watch?v=YsofO31__uI
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